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DISPATCH ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE
EQUITY SHAREHOLDERS OF

ART NIRMAN LIMITED

Registered Office: 410, JBR Arcade. Science City Road, Sola, Ahmedabad, Gujarat 380060 India.
GIN: L45200GJ201 TPLCOG4107 | Phone Mo.:+91-6366404493 | Email Id; cs@artnirman.com | Website: www.artnirman.com
In compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15{2) of the SEBI

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011
Open Otfer for acquisition up-to 64,88,560 Equity Shares from the shareholders of

NEL Holdings South Limited

[Formerdy Known as MEL Holdings Limited)
Regd. Office: Nitesh Timesquare , 7th Floor , No. 8, M.G Road, Bengaluru 580 001
CIN: LOVO10KAZO04PLCO33412
Website: www.nelholdings.in Phone: +81 80 4017 4000

Statement of unaudited Consolidated financial results for the period ended December 31, 2020
(Rs. in Lakh] except EPS dala

ART NIRMAN LIMITED
BY Quarter ended Period ended
MR. ASHOKKUMAR RAGHURAM THAKKER (“ACQUIRER"™) ALONG WITH MRS. DHARMISTHABEN ASHOKKUMAR THAKKAR, Sl. Paiticiiia : Previous year
MR. PIYUSHKUMAR CHANDRAKANTBHAI THAKKAR AND MR. RAGHURAMBHAI VASRAMBHAI THAKKER {“PACs”) No. amonths | Froceetihd | Corespanding ﬁg;ﬂ’[t; £ I Jﬁ:; f"gr“:“ﬁ i | e
Open Offer (*Offer”) for acquisilion of upto 64,88,560 Equity shares of Rs. 10/~ each from Equity shareholders of srraanze | ended |3 e | period ended ended
Art Nirman Limited (“ANL" or “the Target Company™ or “TC") representing 26.00 % of the fully paid Equity shares 30-09-2020 3122020 3M.12.019
capital of the Target Company as of the 10th working day from the closure of the tendering period, by Mr. Ashokkumar Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Raghuram Thakker, referred to as the “Acquirer” along wilth Mrs. Dharmisthaben Ashokkumar Thakkar (“PAC17), 1 | Totall b i 5 045 736 2353 7075 3 702 4 165
M. Piyushkumar Chandrakantbhai Thakkar (“PAC2") and Mr. Raghurambhai Vasrambhal Thakker (“PAC3”) herein after | ok i bt e i bl b R i e i
collectively referred to as the "Person Acting in Concert” with the Acgquirer at a price of Rs. 22.00 (Rupees Twenty Two 6k {Ltaslpecl k| Epen.mi E10FE 5 0 Stoop N ".E”ﬁ] 9 ] .08} bl ] {143:) (13.111) LI, £E9)
only) per Equity share, payable in cash, pursuant to and in compliance with regulation 3(2) and 15(1) of Securities 3| et {Loss)ipeofit for the pEI'!::H:i biefore tax {after ‘*““‘3‘.”"““'?." ) (3,764) (5,091} (3.112) 114,021) (13,111) (14.763)
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 4 | et {Loss)profit for the period after tax {aflar excaptional itams) (4,063) (6,894 (2.820) {16,103) (11.277) (71.858)
3 .. A : " 5 | Total Cornprehensive {Loss) Income for the period [Comprising (loss) / profit
Elr!‘haunldi:ﬁiﬁilnl:;ﬁm (herein-after referred to as “SEBI (SAST) Regulations, 2011" or "SEBI (SAST) Regulations” or i 15 s Ofer Coprahansivg (S Ficaiia afs ) (4,039) 5872) (2.253) 16,033) 7710} (58.237)
This dispatch advertisement cum comigendum to the Detailed Public Statement (“Dispaich Advertisement cum & | Equity Share Capital . 14,583 14,583 14,583 14,543 14,583 14,583
Corrigendum™} is being issued by Hem Securities Limited, the Managar to the Ofier (Manager to the offer/“Manager”) on 7 | Resarves (excluding Revaluation Reserve) as shown in the Audited
behalf of Acquirer and PACS in compliance with SEBI {SAST) Regulations, 2011 and subsequent amendments thereto, and the Balance Sheet of the PSS Yoer _ 3 2
observation letter SEBYHO/CFD/OCR-1/0W,F/2021,02891/1 dated February 4. 2021, to amend and supplement the Detailed & | Eamings/{Loss) Per Share (EPS') (of Rs. 10 each; not annualised
Public Statement published on January 07, 2021. for the ':I_Uﬂﬂﬂr] _
THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO KINDLY NOTE THE FOLLOWING INFORMATION a) Basic 12.79) 4.73) (1.93) (11.04) (7.73) (49.30)
RELATED TO THE OFFER: (b} Diuted {2.79) (4.73) (1.93) (11.04) ] (45.30)

1. There are no compelitive bids to this Open Offer.

2. The completion of dispatch of the Letter of Offer (*LOO") through electric means to all the Public Shareholders of the
target Company whose name appeared on the register of members on the Identified date and who have ragistered their
a-mail ids with the Depositories andfor the Target Company, and the dispatch through Physical means to all the Public
shareholders of the Targat company whose name appeared on the register of members on the Identified date and who
have not registered their e-mail ids with the Depositones was completed on February 15, 2021.

3. Please note that a copy of the LOO is also available on the website of Securities and Exchange Board of India {3EBI),
www.sebi.govin and also on the website of Target Company, www.artnirman.com and website of NSE at www.nseindia.
com. Further, in case of non receipt of LOO, the public shareholders holding equity shares may participate in the offer by
providing their application in plain paper to their Selling Broker and tender Shares in the Gpen Offer as per the procedure
along with

Motes io the financial results:

1 The abowve consalidalsd financial resufts of NEL Holdings South Lameled (Formesdy known as MEL Holdings Limited), (1he Group’l, and its subsidiaries (togather rafarred b as 'the Group') has been reviewsd by the
Aiigs comimittas and approved by the Boand of Directors at their mesting held on 1510 seplembar 2020, The statutory audions of tha Graup have conductad a limitad revaw of the consolidates Financial Rasults of
ihe Groug for the quaner ended 315t December 2020,
These Consalidated financial results presented sbave is preparad in accordance with the Indian Accounting Siendards {ind AS) as prescribed urder Saction 133 of the Companies Act, 2013 read with Rule 3 ofthe
Camparsas {Indian Accounting Standards) Rules, 2015,  These rasulls are upioaded on the Company websile e, wwwnalholdings.in and an the Stock Exchanges where the shares of the Company are fistedi.g.
wiara bsendia.com. These resulls mclude the rasull of the Eellowing subsiciary companies,
Subszidiaries: MHOPL Scuth Private Limited (Formesdy known ag NHOPL Properties Private Limited), MUDPL Ventures Private Limited (Formerly known as NUDPL Enberprises Private Limited), NIRPL Venuras Pyt
Ltd (foemmearly known as Nitesh Indiranagar Retail Private Limited), LOB Properties Private Limited, & Courtyard Hosgitality Privaie Limited | Formery known as Courtyard Constructions Private Limitad)

2 The Company primarily operatas in bao business sepments - 'Residenfial’ and ‘Faciiy Management’, All operations are in Indis and hence there is no gaographacal segment.

3 Figures for standadone financial results

= In case of physical sharas; Name, address, distinctive numbers, folio nos., number of shares tendered withdrawn,
= In case of dematerialized shares: Name, address, number of shares tendered,/withdrawn, DP name, DP |0, Beneficiary it Quarter ended Period anded
account na, and a photocopy of delivery instruction in “off marker mode or counterfoil of the delivery instruction In “off : Particulars Previous year
mate mods, il M ged by e DP o st | eS| ormmpondi | 10315 S| douer ot | 51
4. Any other materiel change from the date of PA: Nil _ _ 3:&;: ” ool |2 ";:["1‘;3;?:“‘ period ended aridad
5. Tothe best of knowledge of the Acquirer, there are no statutory approvals required to acquire the aquity sharas tendared 30-09-2020 31.12.2020 342019
pursuant to the Offer, However, if any other statutory approvals are required or becoma applicable prior to completion of Unaudited Unaudited Unaudited Unaudited Unaudited Audited
the offer; the Difer would be subpect to such other statutory approvals.
6. Update on the Schedule of Activities: 1| Revenueirom Operations 1,906 481 1,126 2 707 1,775 1,920
The revised Schadule of activities pertaining to the offer is set forth balow: 2 | Profit{Loss) before tax (5.976) 4,629 12602) (4,633) (10,748) (102,355)
3 | ProfitiLoss) after tax 6,000 3,916 2,326 0,366 6,964 100,521
Nature of Attivities Original Schedule (Dale & Day) | Revised Schedule (Dale & Day) WiLoss) 2 16,000) {£i328) 5,35 ot | 02
Date of Public Announcament Thursday, December 31, 2020 | Thursday, December 31, 2020 4 (i) The Company has axited Knighlsbridge Residantial project, via BTA that has been executad and transferred the assets and lisbilities of the projects 1o Garden Cily. The proposal was approved by tha share
Date of publication of the DPS Thursday, January 07, 2021 Thursday, January 07, 2021 hakdars in the Annual General Maeting held on 30th Seplember, 2020 Tor an allinclusive valug of notless than Rs. 8 Cr. RERAappraval for this iranzder has been ablained.

Last date of filing Draft Latter of Offer with SEBI Thursday, January 14, 2021

Thursday, January 14, 2021

Last date for a competing offer Friday, January 28, 2021

Friday, January 29, 2021

dentilied Date™ Tuesday, February 09, 2021 | Monday, February 08, 2021
Date by which Final Letter of offer will be dispatched to
the Shareholdars Tuesday, February 16, 2021 Monday, February 15, 2021

appraval for this project has been oblamad.

Last date for upward revision of Offer Price and'or Offer Size | Monday, February 22, 2021

Friday, February 19, 2021

Last date by which Board of the Target Company shall

v its recommendation Friday, February 19, 2021

Thursday, February 18, 2021 fi

Offer Opening Public Announcement Monday, February 22, 2021

Friday, February 19, 2021

Date of Commencement of Tendering Period (Offer

Dpening Date) Tuesday, February 23, 2021

Monday, February 22, 2021

Dale of Closing of Tendering Period (Offer Closing Date) |  Monday, March 08, 2021

Friday, March 05, 2021

Date by which all requirements including payment of

consideration would be completed Tuesday, Wareh £3, 201

Monday, March 22, 2021

Last date lor issue of post-offer advertisament Tuesday, March 16, 2021

Monday. March 15, 2021

*idartited Dale s anly for the mrpose of defermaining B narmes of e shareholdars as or swch dafe fo whom the Latler of Offar wod be senf
Al owners (registersd or wrepistened) of equly shares of e Target Company (excend the Acquirer and PACS] are eligible fo participate i the

Cifer any bime befarg tha Closure of ife Offar,

The: Acquirer and PACS accapis full responsibility for the infonmiation confained in this Carrigendum fo the DPS and also for the obligations of the

Acquirar and PACS B down in tha Ragulatans, as amended.

Al 1 olher leoms and candilions remain unchanged.

Thiz Carrigendum is expected to be avallable on the SEBI websita at www.sedl.govin,
For further degails, please refer 1o the Letter of Odfer issued by the Acquirer and PACS,

ISSUED BY THE MANAGER TO THE OFFER:
HEM SECURITIES LIMITED

and, A wing, Naman Midtown,

Senapati Bapat Marg, Eiphinstone Road,

Lower Parel, Mumbai 400 013, India. Tel.: 022 42060000

Email: ib@hemsecurities.com | Wehbsite: www hemsecurities.com
SEBI Registration No.: INMOOD01 0981

Contact Person: Mr. Anil Bhargava

For and on behali of the Acquirer and the PACS

Place: Ahmedabad
Date: Monday, February 15, 2021

Mr. Ashokkumar Raghuram Thakker

& Goingconcern

conbinue &5 3 gaing Concem.

Place: Bangaluru, India
Date: 12th Fabruary 2021

{i) The Company has transferred Virgin island Residential progect along with Debentures oulstanding against the prosect to land owners by way of settiement exacuted. The proposal was approved by shareholdens
in the &nnual Genaral Meeting held on 30th Septermbar 2020 faran all inclusive value of not less than Rs. 2 Cr.

{iii] The Subsidiary Company, viz NHDPL South Private Limited (Formerly NHOPL Propesiies Private Limited) has exited Mapa Valley Project via BTA that has been executed and transferred the assets and liabiities
of the projects 1o True Blse Reality, The proposal was approvad by fhe share halders in the Armual General Meating beld on ¥kh September, 2020 for an all inclesive valee of not kess than Rs. 38 Cr, RERA

8 Az pernote re. 401} o il provided above, the Company has exited Knightsbadge, Virgin Istand and Mapa Valiey projects and entered in to one time settiement with the landers against loan outsianding for said
projecis. Accordingly the company has clessified Rs, 238 22 crores s disputed lisbility 5 the bank has released its change on such prajects but the iender has not prowvided any confirmation ta the effect,

The Holding Company alengwith itz two subsidianes viz. NHDPL South Pavale Limited (formerly NHOPL Properties Private Limited) and WUDPL Ventures Private Limited (Formerly NUDPL Emerprizes Private
Limited) has defaulted on payment o vanous kanders, both Principal (Rs 75,936 lakhs) as well as Interest (Rs. 25,604 |akhs) a5 on 30th December 2020 a5 the faciifies have been called off by the banks &
financial instilubons and entire faciify hes become dua far payment, The penal intererest amounting bo Rs, 20,287 lakhs has nod been provided for which Managemend is confident b get the waiver of penal
interest as the request is baing made 1o lendars 1o kake haircubof principal & narmal interes! outslanding also whenavar a projecl exit is baing discussad.

T The cutbreak of COVID-1% pandemic has significantly impacied global businessas environment. The restriction of ruman movemant through naticnwide lockdown during the penad from 256 April, 2020 to &h
June, 2020 imposed by the Government of Ind&a to prevent community spread of the disease has resulted significant reduction in economes aciivities with respect ta the operations of the Company, The business
af the Company has gone down drastically and the constructan activities of tha Comgany has been stopped dua 1o non-availability of resources during back down period. Tha Comgany has laken necessary sleps
ko overcome the prazent sitlualion by amalyzng vanous indemal and extemal information inter-alia the assumplions relating to economic fenacasts and fulune cash flows for azsessing the recoverability of various
asseds and receivables viz, investiments, contract and non-contract assets, rade and non-trade recaivables, inventories, advances and contract costs as on the date of approval of these financial statements. The
assumplions used by the company ares being iested thraugh sensilivity analysis end the company expects o recover the camying amaunt of thesa assets and recsivables based on fhe current indicakors of fulure
acanomic benafits. As the managemant is slill assessing the impact of COVID-1% pandemic on the future pesad, the impact may be differant from thal estenated as al the data of approval of fasa financial
slalements and the comparny will continue to closely manitor the rmaterial changas il any, o the future economic oonditions. Same siuation & continusag in 01, B2 and O3 of 2020-21 doe to pandemic cutbreak.

Thesa financeal slatements have been prapanad an a going concem basis nabwilhstandng accumulated losses as al the balance sheel dats and a negabive e current assals sifuatan,
g Thesz financial statements thersdore do not include any adiusimenis relating to recoverabify and classification of asset amounts orfo classification of Babilities that may be necessary if the Company is unable o

10 Thefigures for the quanier ended JstDecermber, 2020 are the derived balancing figures betwesn the unaudited figures in respect of nine months ended 313t December 2020.
k| The figuras in respact of pravious penad have been regrouped/recasl whearever necessary.

For and on behalf of the Board of Directors of
NEL Holdings South Limited
{Formerly Known as NEL Holdings Lbd)
Sdi-

L.5. Vaidyanathan
Executive Direchor
DIM; D020d852
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shares), (b) original share ceriificatels), (c) valid share transfer form(sl Form SH-4 duly flled and signed by the
transferors {1.e. by all registeréd shareholders in same order and as per the specimen signatures registerad with the
Comgany] and duly witnessed at the appropriate place authorizing the transfer in favour of tha Company, (d) self-
aftested copy of PAMN Card(s) of all Eligible Shareholders, (e} any other relevant documents such as power of
atlomey, corporale authorization (including board resolution’specimen signature), notarized copy of death
certificate and succession certificate or probated will, if tha original shareholder is daceased, efc., as applicable. In
addition. if the address of the Eligible Shareholder has undergone a change from the address registered in the
ragister of members of the Company, the Eligible Shareholder would be required o submit a self-attesied copy of
address proof consisting of any one of tha following documeants: valid Aadhar card, volar identity card o passport.

Based on thess documents, the concermed Shareholder Broker shall place an ordes! bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form whao wish to tender Equity Shares in tha Buyback, using the
acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like foko
number, cartificate number, distinctive number, number of Equity Shares tendared, efc.

Any Shareholder Broker' Egible Shareholder who places a bid for physical Equity Shares, is required to deliver the
origingl share certficale(s) & documents (as mentioned above) along with TRS generaled by exchange bidding
systam upon péacing of bid, either by registered post, spaed post or courier of hand dalivery to the Registrar, i.e.,
Link Intime India Private Limited (at the address mentioned at paragraph 15 below) i such fime s that the
certificates and documents etc, reach the Registrar within 2 {two) days of bidding by Shareholder Broker and in any
case not later 2 (bwo) days afler offer tendering penod closing date, The envelope should be super scribed as
“Gujarat Apollo Industries Limited Buyback 2021". One copy of the TRS will be retained by Registrar and it will
provide acknowledgement of the same fo the Shareholder Broker! Eligible Shareholder.

The Eligible Shareholdars holding physical Equity Shares should nota that physical Equity Shares will nof be
accepted unless the complete set of documents are submitied. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verfication as per the Buyback Regulations and any further directions
issuad in this regard. The Registrar will verify such bids based on the documents submétted on a dady basis and il
such werification, BSE shall display such bids as ‘unconfirmed physical bids'. Once Registrar condirms the bids, they
will b treated as ‘confirmed bids'

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time
sa that they can pardicipate in the Buyback before the closure of the tendering period of the Buyback.

An unregistered shareholder holding physical shares may aiso fender his'her Equity Shares in the Buyback by
submetting the duly executed transfer desd for transfer of shares, purchased prior 1o the Record Dale, in hisher
name, alongwith the Offer form, copy of hisher PAN card and of the person from whom hefsha has purchased the
shares and other refevant documents as required for fransfer, if any.

The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the websites of
B3E [www.bseindia.com) throughouwt the trading =ession and will be updated at specific intervals during the
tendering period

Additional requirements in respect of tenders by the Non-Resident Shareholders:

a) While tendering their Equity Shares under the Buyback, all Eligible Shareholders being non-ressdent
shareholders (Flis/ FPIs) shall enclose a copy of the permission received by them from REBI, if applicable, to
acquire the Equity Shares hald by them.

b) In case the Equity Shares are held on a repatriation basis, the non-resident Elgible Shareholders shall abtain
and enclose a letter from the Eligible Shareholder's authorised dealer’ bank confirming that at the time of
acquiring the said Equity Shares, payment for the same was made by the non-resident sharehaolder from the
appropriate account {2.9. MRE aft) as specified by R8I n its approval. In case the non-resident shareholder is
nol in @ position 1o produce the said certificate, the Equity Shares would ba deemed to have been acquired on
non-repatriation basis and in that case the non-resident Egible Sharehclder shall submit a consent lather
addressed to the Company, allowing the Company fo make the payment on a non-repatriaton basis in respect of
the valid Equity Shares accapled in the Buyback.

¢} Notwithstanding amyithing contained in this Public Announcement or the letter of offer, if any of the above siated
documents, as applicable, are nol endosed along with the tender farm, the Equity Shares lendered under the
Buyback are liabla to be rejectad.

METHOD OF SETTLEMENT
Lpon finalization of the basis of acceptance as per Buyback Regulations:

The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the
Buyback to the Clearing Corporation’s bank account as per the prescribed schedule, For Equity Shares accepted
under the Buyback, the Equity Shareholders will receive funds pay-out in their bank account from the Clearing
Corporation.

The setlemeant of fund oblgation for Demat and Physical Shares shall be affecied as per the SEBI circulars and as
prescribed by BSE and Clearing Corporalion from time 1o time. For Demat Shares accepted under the Buyback,
such beneficial owners will receive funds payoul in thesr bank account a5 provided by the depository system directly
to the Clearing Conporation and in case of Physical Shares, the Cleanng Corporation will release the funds to the
Shareholder Broker(s) as per secondary market payoui machanism. [f such shareholder's bank account details are
nof available or if the funds transfer instruction is rejected by the Reserve Bank of India (*RBM) bank(s), due to any
reasons, then the amaount payable to the concemed shareholders will be Iransferred to the Shareholder Broker for
onward fransferio such sharshoiders.

The Equity Shares baught back in demat form would be lransferrad dwectly 1o the demat account of the Company
(“Company Demat Account") provided it is indicated by the Company's Broker or it will be transferrad by the
Company's Broker to the Company Demat Account on receipd of the Equity Shares from the clearing and settiermeant
mechanism of BSE

In case of certain client types viz. non-resident shareholdars (where thare may be spacific RBI and other regulatory
requiremenis pertaining to funds pay-out) who do not opt to setile through custodians, the funds pay-out would be
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given ko their respective Sharehobder Broker's setilement accounts for releasing the same tothe respective Eligible
Shareholder account. For this purpose, the client type details would be collected from the depositonies, whereas
amaount payable 1o the Eligible Sharehalder pertaining 1o tha bids settled through custodians will be transfarred 1o
the settlement bank account of the custodian, each in accordance with the applicable mechanism prescrbed by
BSE and the Clearing Corporation from tims to time,

The Eligible Shareholdars will have to ensure that they keap the depository paricipant (“DP”) account active and
unblocked fo receive credit in caze of retumn of Equity Shares, due to rejection or due fo non-acceptance of Equity
Shares under the Buyback.

Excess Demal Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholders will be returned
to them by the Clearing Corporation. If the secunties fransfer insfruction is rejected in the depository system, dus fo
any ssue, then such securities will be fransferred to the Shareholder Broker's depository pood account for onward
fransfer to such Eligible Sharsholder. Any excess Physical Shares pursuant to proportionate acceptances rejection
will be returned to the concemed Eligible Shareholders directty by the Registrar, The Company is authorized fo spht
the share cerificate and issue new consolidated share certificate for the unaccepted Physical Shares, in case the
Physical Shares accepted by the Company are kess than the Physical Shares tenderad in the Buyback.

The Shareholder Broker would issue contract nole lo the Eligitds Sharehodders tendering Equity Shares in the
Buyback. The Company's Broker would algo issue a contract note to the Company for the Equity Shares accapiad
under the Buyback,

Eligibde Sharaholders who intend to participate in the Buyback should consult their respective Shareholder Broker
for amy cosi, applicable taxes, charges and expenses (including brokerage) etc., that may be kevied by the
Shareholder Broker upon the seling shareholders for tendening Equity Shares in the Buyback {secondary markst
transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted Equity
shares could be netof such costs. applicable taxes. charges and expenses (including brokerage) and the Company
accepts no responsibility to bear or pay such addiional cost, charges and expenses (inchuding brokerage) incurred
by the Eligible Shareholders,

The Equity Shares accepied, bowght and lying to the credst of the Company's Demat Account will be extinguished in
the manner and following the procedure prescribed inthe Buyback Regulations.

RECORD DATEAND SHAREHOLDER'S ENTITLEMENT

The Company has announced February 26, 2021 as the Record Date for the purpose of datermining the Buyback
enfitlornant and the names of the Equity Shareholdars, who are aligible to participate in the Buyback.

The Equity Shares to be bought back a3 a part of this Buyback is drvided inbo two categaries:
a) Reserved category for small shareholdess ("Reserved Category "), and
b) General caiegory forother Eligibée Shareholders (“General Category™).

A5 defined in the Buyback Regulations, small shareholder means a shareholder, who holds shares whose markst
value, on the basis of closing price on the recognized stock exchange registaring the highest trading volume, as on
Recorn Date, s nof more than Rs. 2,00,000.

In compliance with Requéation 6 of the Buyback Regulations, the reservation for the small sharaholders will be the
higher of {a} 15% (fifteen percent) of the number of Equity Shares which the Company proposes to buy back, or (b)
rumber of Equity Shares to which the small sharehodders are entilled, 5 per the shareholding of small shareholders
asanthe Record Data.

Based on the shareholding of Equity Shares a3 on the Record Dale, the Company will determine the entiflement of
each Eligible Shareholder, including small shareholders, to lender their Equity Shares in the Buyback. This
entitlernent for each Ebgible Shareholder will be calculated based on the number of Equity Shares held by the
respective Eligible Shareholder a3 on the Record Date and the ratio of Buyback applicable in the category to which
such Eligible Shareholder belongs to. The final numbser of Equity Shares that the Company shall purchase from
each Eligible Shareholder will be basad on the total number of Equity Shares tendanad by such Eligible Shareholder.
Accordingly, the Company may nof purchase all of the Equity Shares tendered by an Eligibbe Shansholder,

in order to ensure that the same Eligible Sharaholdar with multiple demat accounts/ folios does not recaive a higher
entitlement under the Reserved Calegory, the Compamy will club together the Equity Shares held by such Eligible
Shareholders which have & common PAN, for determining the category (small shareholder or general) and
entitlernent under the Buyback. Incase of joint shareholding, the Cormpany will club togather the Equity Shares hald
in cases whers the sequence of the PANs of the joint shareholders are identical. In case of Eligible Sharehclders
halding Equity Shares in physical form, where the sequence of PANs are identical or where the PANSs of a8 joint
shareholders are not available, the Company will chack the sequance of the names of the joint holders and club
iogether the Equity Shares held in such cases where the sequence of the PANs and name of joint shareholders are
identical

The shareholding of institutional invastars like mutual funds, pension funds! trusts, insurance companies etc., with
commazn PAN will not be clubbed together for determining the calegory and will be considered separakely where
these Equity Shares are held for different schemes and have a different demat account nomenciature based on
information prepared by the Registrar to the Buyback, as per the shareholder records receivad from the
depositonies. Further, the Equity Shares held under the category of "clearing members' or ‘corporate body margin
account’ or ‘corporate body-broker” as per the beneficial position data as on the Record Date with common PAN are
not proposed to be clubbad together for datermining their antitament and will be considered separately, whera
these Equity Shares are assumed o be held on behalf of dients.

After accepting the Equity Shares tenderad on the basis of entitlarnent, the Equity Shares leff to ba bought back, if
amy, in one category shall first be accepled, in proportion o the Equity Shares tendered owver and above their
enlitlement in the offer by Eligible Sharsholders in that category, and thereafier from Elgible Shareholders who
have tendered over and above their entitlernant in the ather categary.

Eligible Shareholders' parficipation in the Buyback will be voluntary. Ekgible Shareholders can choose to participate
and get cash in lieu of shares to be accepted under the Buyback or they may choose not to participate. Eligible
Sharaholders may also choose 1o participate in parl of their entitlerment, Eligible Shareholdars also have the aplion
of tendering additional sharas (over and above their entitiernent) and participate in the shortfall craated due to non-

pariicipation of some other Eligibés Shareholders, if any. If the Buyback entitement for any shareholder is not a
round number, then the fractional entitement shall be ignored for computation of entitiement fo tender Equity
Shares in Buyback,

13.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. If the Buyback
enfitiement for any Eligible Sharehotder is not 8 round number (i.e. nol 8 multiple of 1 Equity Share), then the
fractional enttlerment shall be ignored for computation of enllement to lender Equity Shares in the Buyback. The
small sharaholdars whose entitlemant would be lass than 1 Equity Share may tander additional Equity Shares as
part of the Buyback and will be given preferenca in the accaptance of one Equity Share, if such small shareholders
have tendered for addibonal Equity Shares.

13.11. The Eguity Shares landered as per the entitiement by Eligible Sharaholders as well as additional Equily Sharas
tenderad, if any, will be accepied as per the procedure laid down in the Buyback Regulations. Each Eligible
Shareholder will receive the letter of offer along with a tender/offer form indicaling the entiflement of the Eligible
Shareholder for participating in the Buyback,

13.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as tha ralavant
tinne fable will be included in the letter of offar which will be 2ant in due course o the Eligible Shareholders as on the
Record Date.

14. COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors may contact the following official of the Company for any clarfication or to address their grievances, if any,
during the office hoursi.e. 10.30 2.m. to 5.30 p.m. on all working days except Saturday, Sunday and public holidays.
Meha Chikani Shah

Company Secretary & Compliance Officer

Gujarat Apollo Industries Limited

Farishram, 5-B, Rashmi Society, Near Mithakhali Six Roads, Navrangpura, Ahmedabad = 380003

Tel: +01 - 079-25444 507

Website: www.apollo.coin;

Email: czi@gapollo.net

15. REGISTRARTOTHEBUYBACKANDINVESTOR SERVICE CENTRE

In case of any quesies, shareholders may contact the Registrar to the Buyback. during the office hoursi.e., befween
10.00 a.m. fo 5.00 p.m Indsan Standard Time on all working days except Saturday, Sunday and public kolidays. at
the following address:

L!NKlntime

LINK INTIME INDL& PRIVATE LIMITED

= 101, 15t floor, 247 Park, Lal Bahadur Shastri Marg, Vikheoli West, Mumbai = 400 083, Maharashira, India
Tel; +91 22 4918 G200,

Fax: +01 22 4918 6195;

Website: www. linkintime.co.in

Email: qujaratapolio.buyback@linkintime.co.in

Contact person: Mr. Sumeet Deshpande

SEBI Registration Number: INROOO004058

16. MANAGERTOTHE BUYBACK

Prabhudas
E Lilladher

FPOWERING YDUS FINAKCIAL GROWTH

PL CAPITAL MARKETS PRIVATE LIMTED

Ird Floor, Sadhana House, 570, P.B. Marg, Worli, Mumbai - 400 018

Tel:#91 - 22 - 6632 2222;

Fax:+91-22 6632 2220;

Website: www plindia_com

Email: quparalapoliobuyback @plindia,com

Contact person; Gunjan Jain/ Sahana Raghunathan

SEBI Registration No.: INMOOOO11237

DIRECTORS' RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepls responsibility for the
information contained in this Public Announcermsant and for the information contained in all ather advertisaments,
circukars, brochures, publicity materials ete. which may be issued in relation to the Buyback and confirms that the
information in-such documents contain and will contain true, factual and matenal information and does not znd will
notcontain any misleading information,

Forand on behalf of the Board of Directors of Gujarat Apollo Industries Limited

7.

Sdi- Sdi- Sdi-
Asit A, Patel Anand A. Patel Meha Chikani Shah
Managing Director Director Company Secretary & Compliance Officer
DIMN: 00093332 DIN: 000022TT Membership No.: A-25420

Date: February 15, 2021
Place: Ahmedabad

CONCEPT

financ: gheg) o gy - in .

.
= (]
i

7 00 O ﬂ'

S



